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BUSINESS THE TENTH FEDERAL RESERVE DISTRICT 
Statistics for October 1927 Compared with those for September 1927 and October 
1926 Percentages Increase Decrese. 

October 1927 Compared 
September 1926 


General Business 


4.8 
Reserve Bank 12.6 2.6 
7.8 
Trade 
All reporting retail stores 9.2 1.5 
Grain Receipts, markets 
3-7 
44.0 
184.7 
Livestock receipts, markets 
14.6 
27.3 22.1 
Industrial Output 
1.2 
Meat Packing, centers 
16.4 
36.7 
24.8 6.9 
Building 
58.2 33-2 


LEADING FARM CROPS THE TENTH DISTRICT 


Winter Wheat, 283,469,000 
Spring Wheat, 12,929,000 10,050,000 
White Potatoes, 26,452,000 
Grain Sorghums, 85,318,000 
982,000 1,689,000 
Sugar Beets, 4,081,000 
Broom Corn, 25,155 33,500 


This Copy Released For Publication November 


ONDITIONS for agriculture and livestock the Tenth 
District made further improvement during October. Pro- 
duction manufactures and minerals was markedly 

heavy. Distribution goods consumers increased. The 
general volume business rose the year’s peak this time, 
the highest for October all years since 1920, and the accumulat- 
total for forty-four weeks 1927 exceeded that for the same 
period for 1926. 


Government and State reports reflected further increases 
the production farm crops. The composite figure yields 
all crops the district November stood 7.3 percent 
above the average during the past ten years, and 4.9 percent 
above this year’s composite figure yields all farm crops 
the United States. The November reports detail indicated 
increases during the month yields corn, cotton, potatoes, 
sugar beets, grain sorghums and some other late crops. 


The large and well balanced yields makes 1927 the best 
any recent year farm production this district, according 
the figures reported. Money returns farm 
products and livestock, the prices prevailing 
this season, stimulated activity all sections. 
reported paying off their indebtedness, making needed improve- 
ments, buying new machinery and increasing their bank accounts, 
while stockmen were going into winter feeding operations ex- 
tensively and extent restocking farms and ranges. Reports 
indicate values productive farm lands, after remaining low 
level since the decline six and seven years ago, were the in- 
crease, and grazing lands were better demand than for several 
years. 

Market runs cattle and sheep October were the heaviest 
the year and there were moderate receipts hogs. While 
very large percentage the livestock was shipped the 
country, purchases packers for slaughter were the largest 
the year. The flow grain through the markets was steady and 
heavy volume, and the flour was the largest since 
November 1926. 

October brought improvement the petroleum industry 
through further reduction the daily output crude oil, but 
the gross production for the month was about percent above 
that year ago. The output soft coal made further increase 
and the tonnage was the largest since March. The production 
zinc and lead ores increased, but was smaller than for the same 
month last year. 

Building activity increased and the value permits issued 
leading cities rose the highest monthly total since August 1926. 
While the season was too far advanced for the launching large 
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projects, vast amount general construction was going 
and the employment situation was much better than usual the 


fall. 


Sales certain lines goods wholesale and retail were 
retarded the mild weather October, but the combined re- 
ports covering ail lines trade showed the volume for the month 
was much larger than September and above the level year 
ago. With more seasonable weather November the volume 
goods going consumers was increasingly heavy. 


Financial 


The record the past month showed marked deviation 
from the easy money conditions which prevailed through the 
summer and early fall. Deposits commercial banks increased 
result the return flow money from crops and livestock 
and the heavy industrial output. The supply loanable funds 
was increasingly heavy and excess the demand for commer- 
While loans and discounts increased, investments were 
the high level record. Savings banks showed slight 
decline deposits between October and November but 
the the later date was considerably larger than 
year The number savings accounts was larger than either 
month earlier ago. 


MEMBER BANK OPERATIONS: The general banking 
and credit situation this district was reflected the showing 
reporting member banks their weekly returns the Federal 
Reserve Bank. The combined loans, discounts and investments 
sixty-five member banks continued through October and 
the middle November the high level the year and slightly 
above year ago. Deposits November were the highest 
since October 1926. Reserve balances reporting member 
banks, except for September 28, were highest since October 27, 
1926.. Changes the principal resource and liability items are 
indicated comparison the figures November with 
those five weeks earlier and year ago the following: 


Nov. 16, 12, 17, 1926 


Secured other bonds and 
100,032,000 100,889,000 101,908,000 
Other bonds, stocks and 
Total loans, discounts invest- 
Total deposits 654,162,000 636,626,000 
Demand 492,025,000 486,432,000 
Reserve balances with 


RESERVE BANK OPERATIONS: The volume credit 
the form discounted and purchased bills the Federal 
Reserve Bank Kansas City and branches increased between 
October and November and the latter date was the 
high point the year, though showing decrease purchased 
bills compared with year ago. United States securities held 
were the largest record, due increase $9,690,300 
Certificates Indebtedness. Weekly statements the Federal 


Reserve Bank Kansas City and branches, shown herewith, 
indicate the changes five weeks and fifty-two weeks. 


Nov. 16, 1927 Oct. 17, 1926 


Reserves other than 5,409,691 
Bills discounted.. 12,515,796 20,690,692 
United States 42,879,800 35,082,500 28,649,400 
Total bills and 74,263,410 67,736,093 


SAVINGS DEPOSITS: Reports fifty-six banks, which 
include savings institutions and savings departments 
cial banks principal cities, showed decline savings deposits 
percent between October and November but increase 
4.2 percent for November compared with year 
The report deposits detail: 


Banks Nov.1,1927 Nov. 1926 


Lincoln, 2,981,839 3,062,541 
Oklahoma City, 8,142,904 7,878,807 6,588,031 
Omaha, 8,247,548 8,134,982 7,674,035 
St. Joseph, 6,580,553 6,669,192 
Tulsa, 10,631,854 10,408,244 9,760,422 


Fifty-two banks reported 349,999 savings accounts, in- 
crease 2,124 0.6 percent one month and increase 
4.6 percent one year. This number does not include 
school savings accounts, which have shown very substantial 
gain both number and amount saved. 


RESERVE BANK CLEARINGS: During October the Fed- 
eral Reserve Bank Kansas City and branches Omaha, 
Denver and Oklahoma City handled greater number checks 
for collection than any previous month since December 
last year, and the amount money represented the items 
handled was greater than any month since March this year. 
The October figures showed increases over September 7.8 per- 
cent the number items handled and 12.6 percent the 
amount, while compared with October year ago there was 
increase 3.4 percent items handled but decrease 2.6 per- 
cent amount. Reserve Bank clearings during ten months 
the current year were smaller than for the same period last year 
1.1 percent the number items and 1.3 percent amount. 
The figures for October and ten months both years are here 
shown: 


ITEMS AMOUNT 
1927 1926 1927 1926 


During October 3,378 banks this district shared the Fed- 
eral Reserve Bank’s collection service. these 972 were mem- 
bers the Federal Reserve System and 2,406 were non-members. 
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BANK DEBITS: The volume business twenty-nine 
cities this district, measured debits banks individual 
accounts, was larger during the four weeks ending November 
than any preceding four-week period this year. The total 
exceeded that for the four weeks ending October $36,166,000 
2.7 percent, and was $61,649,000 4.8 percent above that for 
the corresponding four weeks 1926, ending November 
Debits reported the twenty-nine cities for forty-four weeks 
ending November exceeded those reported for the like period 
1926 $169,153,000 1.2 per reports detail: 


Four Per Cent 
November 1927 November Change 


Atchison, Kansas...... 6,023,000 
Bartlesville, 18,411,000 23,701,000 
Colorado Springs, 14,126,000 2.3 
Denver, 175,531,000 10.2 
14,190,000 14,004,000 1.3 
Grand Junction, 1.6 
Independence, 9,621,000 10,254,000 6.2 
20,595,000 16,882,000 22.0 
Kansas City, 18,556,000 18,918,000 
Kansas City, 388,918,000 369,067,000 
Lawrence, 4,688,000 6.2 
Muskogee, 13,051,000 11,840,000 10.2 
Oklahoma City, 104,270,000 20.6 
Pittsburg, 6,169,000 6,043,000 
Total Four 1,358,526,000 1,296,877,000 4.8 
Total Forty-four 1.2 


FAILURES: October was the fourth consecutive month 
the year show decrease from corresponding month last year 
inthe business failures this district. The report show- 
failures this district during October against Sept- 
ember and 111 October 1926. Liabilities amounted $1,704,- 
083, indicating increases $852,374 over September and 
$317,674 over October year ago. Failures this district dur- 
ing the ten months this year were 1,095 compared with 1,045 
the same period last year, while liabilities during this year’s 
ten months amounted $15,858,265 against $12,754,799 for the 
same period last year. Failures for October 1927 and 1926, 


piled Dun Company, are here shown Federal 
Reserve Districts: 


NUMBER LIABILITIES 

Second, New 276 7,056,807 
101 116 2,171,336 
Ninth, 118 660,024 949,673 
TENTH, KANSAS 1,704,083 1,386,409 
Twelfth, 353 220 2,817,872 

Trade 


RETAIL: Combined sales dollars all reporting retail 
stores cities both large and small this district, were 9.2 per- 
cent larger October than September, and 1.5 percent larger 
than October 1926. All lines reported increases over the pre- 
ceding month the volume their sales, while compared with 
year ago there were increases retail sales dry goods and 
foods and stores, and decreases sales atsingle line 
stores handling apparel, shoes and furniture. The summary 
which follows shows the percentage increase decrease 
sales during October over those for the preceding month and 
the corresponding month last year: 


Sales October Compared 
1927 October 1926 
8.8 


1.2 


22.0 
Dry 11.6 11.9 
14.1 —6.2 


Cumulative sales the department stores reporting re- 
gularly the Monthly Review were for the first ten months 
the year percent above those for the first ten months 1926, 
thirty-seven department stores reporting for October, sales 
fifteen stores were larger and twenty two stores smaller than 
October 1926. 


The unseasonally warm weather which prevailed during the 
greater part October checked retarded the seasonal ex- 
pansion sales heavy apparel and winter goods, though cool 
weather the end the month stimulated buying activity 
the part the consumers. the forepart November retail 


RETAIL TRADE DEPARTMENT STORES THE TENTH FEDERAL RESERVE DISTRICT 


October 31, 1927 
compared 


Oct. 1927 Ten Months 1927 
Stores compared compared 


October 1927 
compared 


Accounts 
October 31, 1927 
compared 


October 31, 1927 
compared 


Reporting Oct. 1926 Ten Months 1926 Sept. Oct. 31, 1926 30, 1927 Oct. 31, 1926 Sept. 30, 1927 Oct. 31, 1926 Sept. 1927 Oct. 1926 
1.6 


0.8 10.6 11.4 20.8 7.0 28.4 9-9 


NOTE: collections October outstanding accounts September 30, all stores reporting 


Collections same month last year 42.5%. 


WHOLESALE TRADE THE TENTH FEDERAL RESERVE DISTRICT 
Reporting Oct. 1927 compared with Oct. 31, 1927 compared with October 1927 compared with Oct. 31, 1927 compared with 
Stores Sept. 1927 Oct. 1926 Sept. 30, 1927 Oct. 1927 Oct. 1926 Sept. 30, 1927 Oct. 31, 1926 


trade was moving forward very large volume and practic- 
ally the same level year ago. 


Stocks department stores and apparel stores increased during 
October and were larger than year ago. the other hand the 
month-end inventories shoe stores and furniture stores showed 
stocks were smaller than month earlier year ago. Out- 
standing accounts the close October were larger for all lines 
than the close September 1927 October 1926. 


wholesale trade this district 
October, indicated the aggregate’dollar value sales re- 
ported firms engaged six lines merchandising, was 1.2 
percent smaller than September and 1.7 percent larger than 
October last year. separate lines the reports showed 
sales groceries, hardware, furniture and drugs were 
larger than either September this year October last 
year, while sales dry goods and millinery were smaller. 


Distributive trade, particularly dry goods and millinery 
was checked extent the warm and unseasonable weather 
which prevailed during the month, although the mild weather 
had stimulating influence some other lines. While whole- 
salers dry goods reported immediate sales during the month 
were slow, advance orders for spring were better than for several 
years. Improvement the wholesale hardware trade was 
part reflected increase fall building activity and repair 
work the farming districts. Furniture sales were heavy, 
many retailers had delayed buying for their holiday trade. 
Wholesale drug firms reported large sales goods for the holiday 
buying season. 


Distributors implements and farm machinery closed their 
year October with their books showing increase the 
volume sales over the preceding year. Some distributors re- 
ported sales were the largest history, and running high 
percent above the preceding year. 

The wholesale stationery trade for the month was about 
percent below that September but exceeded that for the same 
month last year 2.7 per cent. 


COLLECTIONS: The composite figures percentage 
collections department stores during October amounts out- 
standing the close the preceding month was 41.4 percent 
compared with 37.6 percent for September and 42.5 percent 
for October 1926. The percentage collections outstanding 
accounts for October clothing and shoe stores showed im- 
provement nearly percent over September and was about 
the same year ago. Retail furniture stores reported their 
collections were slightly smaller ratio outstandings than 
year ago. larger number the wholesale reports showed col- 
lections were good and based outstandings were about 
usual for this time the year. 


Lumber and Materials 


Reports received the National Lumber Manufacturers 
Association from all associations, both hardwoods and softwoods, 
covering the four weeks ending October showed total lumber 
cut 1,211,193,069 feet, increase percent over the pre- 
ceding four weeks ending October and increase 2.8 percent 
over the corresponding four weeks 1926. Lumber shipments 
exceeded the cut and were 2.3 percent larger than the preceding 
four weeks and percent larger than the same period last 
year. Orders received during the period decreased 0.9 percent 
and were 1.1 percent less than October 30, 1926. 

According the National Association’s figures, shown the 
following table, the movement softwood lumber during the 
first forty-three weeks 1927 was smaller than the like period 
1926, while this year’s hardwood movement showed increase: 


Oct. 29, 1927 Oct. 30, 1926 


Softwoods, Associations Feet Feet 
10,326,548,350 I 1,679,403,393 


1,268,347,000 
1,306,278,000 


1,260,923,954 

RETAIL LUMBER TRADE: Sales lumber reported 
187 retail yards cities and towns this district for the month 
October were larger than September but were smaller than 
ago. Stocks the close October were smaller than 
month earlier and year earlier. The volume business 
the reporting yards for October here compared with that for 
September 1927 and October 1926 percentages increase 
decrease: 


October 1927 Compared 
Sept. 1927 Oct. 1926 
Sales Lumber, Board 8.2 —18.5 
Sales Lumber and Materials, 


9.0 —10.2 
Outstandings end —16.6 
Collections during 8.8 


CEMENT: Production Portland cement mills this 
district October increased 7.4 percent over September, but 
was 0.8 percent smaller than October 1926. Shipments were 
greater than any preceding October, and stocks were reduced 
about 17.8 percent below those year ago. The summary for 
mills this district: 


October 1927 October 1926 


Barrels Barrels Barrels 
1,296,000 1,207,000 1,307,000 
1,466,000 1,436,000 1,236,000 
Stocks, end month. 1,528,000 1,861,000 


The United States production and shipments cement, 
while showing decline from the summer peak, were greater than 
any preceding October and percent higher than year ago, 
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according the Bureau Mines, Department Commerce. 
Portland cement stocks continued decline and were little 
lower than those the end October 1926. 


FACEJBRICK: The production face brick all shades, 
textures and grades plants located states averaged 
809 thousand per plant during October, the month’s total show- 
ing increase 1.3 percent over September and 7.4 percent 
over October Shipments during the month averaged 724 
thousand per plant, increase 4.4 percent over September 
but percent under October 1926. Stocks hand increased 
8.6 percent average 2,679 thousand per single plant 
and were 28.5 percent larger than the end October year 
ago. 


Building 


October was good month for construction work and the re- 
turns reflected increased activity and evident purpose 
complete building programs before winter comes. those cities 
which report their statistics the Monthly Review the number 
buildings started during October, shown permits granted, 
was 3.9 percent greater and the estimated cost percent great- 
than September. Compared with the record for the corres- 
ponding month last year there were increases 8.6 percent the 
number and 33.2 percent the value permits. point 
value building investment October’s total was the highest for 
any month since August 1926. The number and value permits 
granted reporting cities the Tenth District October 1927 
and October 1926, follows: 


Estimatep Cost Per Cent 

1927 1926 Change 
Colorado Springs, 119 29,201 
Kansas City, 148 113,997 320,955 
Oklahoma City, 221 480,834 


Pueblo, 160 145,598 123,300 


Total, 2,857 9,667,989 7,256,930 33-2 
Total Ten 25,838 25,109 71,500,751 


While the reports indicated very large amount actual build- 
ing under way, the reports showed.a seasonal decline the award- 
ing contracts for future general construction work. The 
Dodge Corporation statistics for the Tenth District showed 
contracts awarded during October amounting $19,316,507 
compared with $22,252,880 for September and $22,934,986 for 
October last year. 


The Aberthaw. Cost Building Index November stood 
the same the previous month, but percent lower than 
year ago. During October there were appreciable changes 
labor wages prices materials. The recent drop re- 
inforeing steel slight and insufficient change the index one 
point. 


The Crops 


Tenth District farmers were favored with unusually mild 
weather October for the maturing and harvesting their crops 
and for fall work. Kansas record sixty-nine years was 
broken when October passed without killing frost having 
been reported observers the State Agricultural College. 
New records for late killing frosts were reported for Missouri, 
Nebraska and Oklahoma. the Rocky Mountain states 
Colorado and Wyoming little damage resulted from the low tem- 
peratures and early snows near the close the month. New 
Mexico the sun shone either all part every day during 
October. 


result the ideal conditions October the crop report- 
ing board the United States Department Agriculture re- 
ported gain 3.8 percent during the month the composite 
yields the seven states whose areas form the Tenth District. 
The November figure for these states stood 107.3 percent, in- 
dicating that, considering all crops, yields per acre were expected 
7.3 percent above the average yield during the last ten 
years. The composite figure yields for the seven states, and 
for the United States, and the percentage change each 
state during the month, follows: 


Gain 


98.0 95-4 2.6 
New 95-4 99.0 
107.3 103.5 3.8 


The open weather enabled farmers plant about all their 
intended winter wheat acreages. This would indicate approx- 
imately 23,855,000 acres for the district compared with 22,207- 
acres planted the fall 1926. Over the major part the 
winter wheat belt the crop the forepart November was 
good stand and fine condition. the western one- 
third Kansas and some other sections the Great Plains, 
where the season had been too dry for wheat, the condition was 
only fair. 


Ideal weather for drying corn continued through October all 
sections east the Rocky mountains. With killing frosts 
prior November the crop matured good excellent con- 
dition, except relatively small percent the late planted which 
would chaffy. Gathering and cribbing was making good pro- 
gress November. Corn binders were busy and farmers were 
filling their silos. Grain sorghums and forage crops matured. 
Conditions were favorable for tame hay and the fourth cutting 
alfalfa went into the stack and baler. Harvesting wild hay 
was about completed during the month. Pastures generally 
continued good and November had suffered but slightly 
from low temperatures and frosts. 


Oklahoma, which produces nearly all the cotton the 
Tenth District, the crop matured rapidly during October and 
remarkable progress was made picking and ginning. The offi- 
cial report showed 621,000 bales cotton ginned between 
August and November out estimated crop 1,050,000 
bales. During the same period last year 631,591 bales were gin- 
ned out 1,772,784 bales produced. Cotton pickers were 
demand. Labor Commissioner reported 17,000 pickers 
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were placed prior October 15, and that date call was issued 
for 9,000 additional pickers. Experimental tests mechanical 
cotton picker were made Tillman County. Observers re- 
ported that while the machine did not pick the field clean 
when may perfected, would harvest twenty-five acres 
ten hours. 

The harvest sugar beets was full swing the latter part 
October Colorado, Nebraska and Wyoming. the end 
the month many factories were converting the beets into sugar. 
Colorado, with estimated yield 2,807,000 tons beets, 
easily maintained its lead the nineteen producing states the 
Union. Nebraska, with yield 1,053,000 tons, had captured 
second place. Wyoming’s crop was placed 475,000 tons. Re- 
ports, though not complete, indicated high sugar content 
this year’s beets. 

Harvest late fall and early winter apples was completed, and 
the picking late winter varieties was finished without damage 
cold weather. Kansas and Nebraska were two four states 
the Union harvest more apples than last year. Missouri, 
Oklahoma, Colorado, Wyoming and New Mexico reported yields 
were smaller than 1926. 


Grain Movements 


The flow wheat the five leading primary markets contin- 
ued steady during October with the volume 2.6 percent below 
that for September and 0.3 percent above that for October year 
ago. Receipts six classes grain the five markets 
October, with totals for September 1927 and October 1926, and 
for ten months both years, are here shown: 


Wheat Corn Oats Rye 


Kansas City 228,800 112,200 
42,000 36,000 1,200 1,200 3,600 
Oct. 1927........ 14,607,400 2,680,700 1,965,500 312,200 171,700 


Sept. 2,584,350 1,553,500 379,700 827,100 106,400 
Oct. 216,700 176,900 137,000 
Ten Mos.1927 156,585,250 37,867,350 10,933,000 1,621,100 2,240,350 4,011,500 
Ten Mos,1926 161,984,450 43,622,350 12,499,000 1,472,200 778,600 

October receipts hay Kansas City were 26,412 tons 
compared with 23,304 tons October 1926. 


Flour Production 


Southwestern mills were operated percent their full- 
time capacity during October compared with 73.7 percent Sep- 
tember and 81.6 percent October 1926. The October flour 
output 2,396,727 barrels was the largest month’s production 
for any month since November last year. exceeded the 


September output barrels, but was 116,533 
than that for the same month last year. Production figures com- 
from weekly reports the Northwestern Miller follow: 


Barrels 
183,488 208,265 


During the first ten months 1927 production flour 
Southwestern mills totaled 21,210,998 barrels, which was in- 
crease 844,989 barrels 4.1 percent over the production dur- 
ing the first ten months 1926. 


Cotton Seed Products 


Although the official November forecast reflected decrease 
about percent the number bales cotton produced 
Oklahoma, compared with 1926, the reports show operations 
cottonseed mills November ran ahead last year. Cotton 
seed received and crushed mills between August and October 
follow: 


Season Season 

1927-1928 
Tons Tons 
185,497 166,421 
99,968 
Hand 66,833 


Cottonseed products manufactured Oklahoma 
August and October included: Crude oil 28,723,281 pounds, 
cake and meal 47,287 tons, hulls 26,669 tons, linters (running 
bales) 17,228. 


Live Stock 


Meat animals the number 2,669,523 were moved during 
October from farms and ranges the six leading livestock mar- 
kets the Tenth District. This was the largest month’s receipts 
these markets this year. exceeded the September receipts 
645,589 31.9 percent, and was larger than the receipts for 
October 1926 236,513, 9.7 percent. During the first ten 
months 1927 receipts meat animals the six markets were 
18,267,318 head, 364,641 percent less than the first ten 
months 1926. 

The heavy run cattle for the fall season reached its peak 
October and the latter part the month was beginning 
slow down for the winter. The October receipts the six markets 
were the largest for any month since October 1925. The total was 
percent above that for September and 7.6 percent above that 
for October, 1926. Receipts calves October also were the 


OCTOBER MOVEMENTS LIVE STOCK THE TENTH DISTRICT 


Cattle Calves Hogs Sheep Cattle Calves Hogs Sheep Cattle Calves Hogs Sheep 

October 124,292 1,325,647 304,305 280,486 64,856 334,068 
October 674,672 125,630 1,085,828 301,522 17,302 17,689 615,457 278,503 421,756 
Ten Months 657,167 6,686,140 6,618,112 1,062,956 74,942 139,176 2,259,073 487,267 
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CONDITION CATTLE AND SHEEP 


Ranges Cattle Sheep 
Nov. Yr. Ago Nov. Yr. Ago Nov. Yr. Ago 


largest the year, exceeding the September total 59.3 percent, 
but falling 1.1 percent year’s October total. The market 
supply sheep October was the greater 27.3 percent and 
22.1 percent, respectively, than the preceding month and the 
corresponding month last year. The October movement hogs 
was, with the exception that for September, the smallest the 
year and the smallest for October since 1921. 

The returns for the month showed receipts 18,193 horses 
and mules, increase 6,086 50.3 percent over September 
and increase 7,895 76.7 percent over October 1926. 
Horses and mules received the six markets the first ten 
months the year were 98,482 percent over receipts for 
the like period last year. 


STOCKER AND FEEDER MOVEMENTS: The outgo 
stock and feeding livestock from four reporting markets during 
the fall season has been unusually heavy and accounted for 
the bumper crops corn, hay and other stock food this 
district. October shipments cattle the country from these 
markets were the largest for any month since October 1925. The 
month’s shipments stock and feeding calves had not been ex- 
ceeded since November 1923. The movement sheep feeding 
grounds was greater 291,501 percent than September 
and 234,461 38.1 percent than October last year. 
Countryward shipments stock and feeding hogs were larger 
than either the preceding month year ago. 


MEAT PACKING: Due the larger market supplies 
livestock meat packers increased their operations during October. 
The slaughter cattle, indicated the number head pur- 
chased, exceeded that for September 16.4 percent, was 0.7 per- 
cent larger than year ago, and the largest for month since 
October 1925. Packers purchased more calves than the pre- 
ceding month but not many year ago. Fewer sheep and 
lambs went packers killing beds than September, but the 
October total was percent larger than the same month last 
year. The month brought increase over September 24.8 
percent the slaughter hogs, though decrease 6.9 percent 
compared with October 1926. 

The dressed beef market was slow and draggy during the fore- 
part the month but was stronger the last half, while the 
market for dressed lamb and mutton remained steady. Packers 
reported decline the fresh pork trade which extent 
affected the trade smoked meats, although there was fairly 
good trade smoked hams, and good demand for lard. Stocks 
provisions (pork and lard) Kansas City November were 
25,708,200 pounds, decrease 7,024,100 pounds during October 
but pounds larger than November 1926. 


PRICES: Violent changes prices cattle and hogs featured 
the market situation during November. Cattle advanced from 
cents $1.50 per hundred weight reported shortage 
supplies throughout thecountry, all classessharing the advance. 
the close the month practically all classes killing cattle 
were new high peace time price levels. Hog prices declined 


about per hundred weight during the month and November 
were steady $9.85 compared with $12.80 the correspond- 
ing date last year. Sheep and lamb prices made small advance 
and the month closed with all grades strong. 


THE TURKEY CROP: The Nation’s 1927 turkey crop 
reported percent smaller than 1926. All states east the 
Rocky except Texas, show smaller production than 
last year, with the largest decreases the the 
Mississippi River. Texas, the largest producer turkeys, 
this year’s crop per cent larger than last year. Idaho, 
Utah and California, production also above last year. Wyo- 
ming production shows decrease percent. 


Bituminous Coal 


The output soft coal this district continued heavy during 
October and the tonnage reported for the month was the largest 
since March, but not large percent October 1926. 
All producing states reported increased production over Septem- 
ber except Colorado, where reduction the output resulted 
from strike some the mines. New Mexico, Oklahoma 
and Wyoming the October ouptut was greater than year ago, 
while Colorado, Kansas and Missouri was less. Production 
figures follow: 


1927 September 1927 October 1926 


Tons Tons Tons 

301,000 241,000 481,000 
260,000 208,000 286,000 
New 282,000 265,000 266,000 

281,000 235,000 
807,000 634,000 727,000 

*Estimated. 


Zinc and Lead 


Shipments zinc ores Missouri, Kansas and Oklahoma dur- 
ing period five weeks ending November were the largest 
for any similar period since last March, though falling 7.8 per- 
cent below the tonnage shipped during the corresponding five 
weeks 1926. Lead ore shipments increased 9.6 percent over 
the preceding five weeks but were 45.7 percent smaller than 
year ago. Zinc ore prices dropped $35 per ton for the week 
ending November this figure comparing with $47 per ton for 
the same week last year. Lead ore prices were steady $80 per 
ton for nine weeks ending November Shipments ores and 
value follow: 


Zinc Leap 
Tons Value Tons Value 
2,812 106,239 143 11,440 
Wks. Ending Oct. 68,581 8,067 663,572 
Wks. Ending Nov. 84,772 4,106,258 1,717,009 
Wks. Ending Nov. $25,141,136 7,527,067 
Wks. Ending Nov. 113,570 12,129,404 
Petroleum 


daily average 947,400 barrels the production crude 
oil the Tenth District during October was indicated the 
weekly reports the American Petroleum Institute. This total 


was 20,300 barrels per day below the September average, but 
was 247,000 barrels per day above the average for October 1926, 
Each the producing states reported its daily average output 


Review 


for the month was smaller than September. Four states re- 
ported daily averages for the month were smaller than October 
last year but these reductions were more than offset Okla- 
homa which reported gain 271,000 barrels per day over the 
same month last year. Gross production for the thirty-one days 
October exceeded that for the days September 338,000 
barrels, and was 7,658,000 barrels greater than October 1926. 
The report states: 


Gross 


*Oct. 1927 Sept.1927 Oct. 1926 
Barrels Barrels Barrels 
Wyoming... 1,598,000 1,918,000 
69,000 72,000 138,000 
1927 Sept.1927 1926 
Barrels Barrels Barrels 
782,700 *797,400 §11,200 
6,700 6,900 7,400 
2,200 2,400 4,500 
947,400 967,700 700,400 


Reports development operations the five states showed 
more wells were completed October than any month since 
July, although the month’s total was 139 less than October 
year ago. However, daily new production from October 
completions was 11,725 barrels greater than from September 
completions, and 39,804 barrels per day greater than October 
last year. marked curtailment development work was 
revealed reports which showed that the number wells 
ing November these states was 141 less than one month 
earlier and less than one year earlier. The field summary: 


Wells Barrels Daily Dry Gas Rigs-Wells 
Completed New Production Wells Wells Drilling 


September 1927. 166,936 1,713 
138,857 2,397 


November reported daily runs 273,025 barrels crude oil 
their stills. October the report showed refineries oper- 
tion with daily runs barrels stills, whileon 
ber last year refineries then operating were receiving 
261,200 barrels crude oil daily. 


Business Conditions the United States 


Industry and trade were less active October than the 
preceding month and were smaller volume than year ago. 
The general level wholesale commodity prices showed fur- 
ther slight advance. 


PRODUCTION: Production manufactures declined 
October, contrary the usual seasonal tendency, while the out- 
put minerals remained practically the same volume 
September. October and November activity iron and steel 
mills and automobile plants was smaller than any previous 
period the year. There were also decreases during October 
cotton consumption and the production building materials, 
crude petroleum and boots and shoes. The output bituminous 
coal and the number hogs and cattle slaughtered increased 
less than the usual seasonal amount. Production flour, copper 
and coal showed increases October. Building con- 
tracts awarded increased considerably owing unusually large 
awards New York and Chicago the last week the month. 
The increases were largest contracts for residential and com- 
mercial buildings. 


Unusually favorable weather during October agricultural 
states resulted increased yield for late fall crops. The indicated 
production corn, according the November crop report the 
artment agriculture, was placed 2,753, million bushels, 
increase 150 million bushels over the estimate the pre- 
vious month and million bushels over the yield year ago. 
Larger yeilds, compared with the previous month’s estimates 
were also indicated for cotton, tobacco, and potatoes. 


TRADE: Trade wholesale and retail showed less than the 
usual seasonal increase October compared with October year 
ago. Wholesale trade all leading lines, except meats and drugs 
was smaller. Department stores sales were approximately per- 
cent smaller than October 1926, while those mail order houses 
and chain stores were somewhat larger. Inventories merchan- 
dise carried wholesale firms were smaller all reporting lines 
the end the month than September. 


Freight car loadings declined October and the first part 
November and were smaller than the corresponding period 


last year for all classses freight except grain and grain prod- 
ducts. 


PRICES: Wholesale commodity prices increased slightly 
October, continuing the advance which began early summer, 
and the bureau labor statistics index for October was higher 
than for any previous month this year. The advance the 
average for all commodities from September October reflected 
increases the prices livestock, meats, and dairy products. 
Prices corn, cotton, coal, metals, paint materials and automo- 
bile tires, the other hand, declined. During the first three 
weeks November there were increases the prices grains, 
cattle, copper, hides and rubber, and decreases hogs, cotton, 
silk and coal, petroleum and iron and steel. 


BANK CREDIT: Total loans and investments member 
banks leading cities increased nearly $300,000,000 during 
the latter part October and the first half November and 
November were the highest ever reported. Investments in- 
creased more than $200,000,000, reflecting large part 
purchases treasury certificates issued November 15, and 
loans securities increased about $125,000,000. Loans 
chiefly for commercial and agricultural purposes declined during 
the period from the seasonal peak reached early October. 


There was continued increase the demand for reserve bank 
credit between October and November 23, arising chiefly out 
further exports gold. Discount from member banks declin- 
somewhat, while acceptances and holdings United States 
Government securities increased. Conditions the money 
market remained easy November. Call loan rates 
remained the level reached the latter part October, and 


prime commercial paper and bankers acceptances were 
unchanged. 
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